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EdithRoberts ~ F"Eﬁ

- , |yFQBMADQNAL£u ING
] ursuant to Act 458 of 19
From: Edith Roberts Commercial Lines Rate DZregglgation
Sent:  Tuesday, February 12, 2008 4:26 PM PROPERTY AND GASUALTY
To: Wes Pohler ARKANSAS INSURANRE BEPT.

‘ o
Cc:  ‘'JenB@westmontlaw.com'; 'Meghan Slenkamp', 'fred.mile@ . om'io ZDO ©
Subject: RE: FW: 08-AR-3-GL-39-8 Forms and 08-AR-GL-40-9 Rates/Rules

Dear Mr. thler:

Yes, you are correct ... and | agree with you. At the time of review | was erroneous in grouping the underlying and
commercial excess as exempt from filing and | was thinking | had no way of knowing if the underlying coverage
contained the proper language. However, it is a new day and | realize the underlying is not exempt from filing and
would be filed for prior approval.

Therefore, since there is no conflicting language in the excess forms, and as these forms are "exempt from filing
but must comply with all applicable code" (AR Code 23-79-109), | am going to approve. Please disregard my
~ email of Feb 7 and the filing will be stamped as of date of receipt (Jan 10).

Thanks and have a great day.
Edith

From: Wes Pohler [mailto: Wes@westmontlaw.com]

Sent: Sunday, February 10, 2008 7:34 PM

To: Edith Roberts

Cc: Jennifer Waldron; Sherri Penn; Meghan Slenkamp; fred.miles@tokiom.com
Subject: FW: FW: 08-AR-3-GL-39-9 Forms and 08-AR-GL-40-9 Rates/Rules

Ms. Roberts,
Good evening.
Thanks again for all of your help.

We are in receipt of your correspondence dated February 7, 2008 regarding the Companies’ Commercial Excess Liability
submission.

We hereby offer the following reply:

Please be advised that the revisions you have requested can not be made because they are geared towards a primary
(underlying) policy. The Companies are seeking approval of an excess follow form policy that follows the terms and
conditions of the underlying policy. As such, the revisions requested in the state's email below will be the same requirements
for the primary (underlying) policy. Because the Companies follow the terms and conditions of the underlying policy, such
requirements will apply to their policy as well. In other words, the Companies do need to revise its policy if the underlying
form is in compliance with state requirements. In situations where the Companies use its excess policy over its own or
another carriers' primary (underlying) policy, such primary policy must comply with state regulation enumerated below. The
Companies’ excess liability policy is follow form thereby requiring an underlying policy which outlines how coverage

applies. Without an underlying policy, the Companies’ policy has no terms and conditions that provide coverage.

If you have any additional questions or concerns, we hereby request the opportunity to reply.
Best regards;

Wes

2/12/2008
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Edith Roberts el Ph

To: Wes Pohler
Subject: 08-AR 3- GL 39 9 Forms and 08-AR-GL-40-9 Rates/Rules
IOk \anhie 8 PEIETEY s Ino oS R

RE: 08-AR- -GL 39-9 Forms and 08-AR-GL-40-9 Rates/Rules
Commercial Excess Liability Program - New

Dear Wes:

With reference to the above captioned filing #08-AR-3-GL-39-9 Forms , please refer to the Claims Made
Extended Reporting Period provisions of these forms. Pursuant to AR Code this provision must provide

a mandatory, free of charge 60 day basic Extended Reporting Period and must be put into effect upon termination
of the policy by the insurer or the insured, for any reason, including non-payment of premium (AR Code Anno.
§23-69-306 (2).

At the end of the basic ERP, the Optional Extended Reporting shall be placed into effect if requested and paid for
by the insured ss(3).

With reference to ﬁliné #Oé-AR-GL-AQ-Q B;iés/Rules bage 16.and 17 of corresponding rule 37, this rule also

must track with this requirement.

Should you have any questions, please feel free to contact me at any of the listings below.

Sincerely,

Edith Roberts
edith.roberts@arkansas.gov
Property & Casualty Compliance
Arkansas Insurance Department
3rd and Cross Streets

Little Rock, AR 72201

fax 501-371-2748

office 501-371-2808

2/7/2008
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January 9, 2008 AZWS- ) Z@*’// Z 7L/ / /

The Honorable Julie Benafield-Bowman
Commissioner of Insurance

Arkansas Insurance Department

1200 West 3rd Street

Little Rock, AR 72201-1904

JAN 192008

PROPERTY AND CASUALTY DIVISION

At Property and Casualty Division ARKANSAS INSURANCE DEPARTMENT
RE Tokio Marine and Nichido Fire Insurance Co., LTD (U.S. Branch)
TNUS Insurance Company

NAIC #3098-12904/FEIN #13-6108722
NAIC #3098-41238/FEIN #20-0940754
Commercial Excess Liability Program

New Program — Rates and Rules

Company Filing Number: 08-AR-4-GL-40-9
Effective Date: April 1, 2008

Dear Commissioner Benafield-Bowman:

The captioned companies are filing for your approval their Commercial Excess Liability New Program
submission. Please be advised that this is a new program for the Company and does not replace any previously
filed forms, rates, or rules. A letter permitting Westmont Associates, Inc. to submit this filing on the companies’
behalf is enclosed.

The companies are introducing their Commercial Excess Liability program in your jurisdiction and countrywide.
Please refer to the attached explanatory memoranda for additional information. In addition, please find attached
the companies’ Commercial Excess rates and rules for your review and approval.

Please note that the forms associated with this filing have been filed under a separate cover letter as filing
number 08-AR-3-GL-39-9.

We hereby respectfully request an effective date of April 1, 2008 for this submxssnon If at all possible,
please stamp your approval and/or acknowledgement with this date.

Your early approval of this submission is respectfully requested. Enclosed please find a self-addressed stamped
envelope for your convenience in returning the duplicate copy of this filing, evidencing your approval.

: Lo 1 Q@»J LAY Pﬁ%
Assistant Vice-President ’pﬁ } “ﬁ/ UB ¥ ;
wes@westmontlaw.com - JYJ’L Q % 7 \/YYW > m

Enclosures
logdn Has £ VN o
Ce:  F.Miles v M Thia U YJM
P. Olson

25 Chestnut Street, Suite 105 « Haddonfield, NJ 08033 « phone: (856) 216-0220 ¢ fax: (856) 216-0303




Tokio Marine Management, inc.
U.S. Manager andlor Manager for
Tokio Marine & Nichido Fire
Insurance Co., Ltd. (U.S. Branch}
Trans Pacific Insurance Company

TOKIO MARINE TM Casualty Insurance Company
NICHIDO ' TNUS Insurance Company
230 Park Avenue

New York, New York 10169

Phone: (212) 297-6600

Main Fax: {212) 297-6062
- Claims Fax; (212) 297-6064

1 JAN 10 2008

PROPERTY AND CASUALTY DIVISION
ARKANSAS INSURANCE DEPARTMENT

Re: Tokio Marine & Nichido Fire Insurance Co., Ltd. (U.S. Branch)
NAIC # 3098-12904
FEIN # 13-6108722
Letter of Authorization
Filing of Forms, Rates, and Rules

In accordance with applicable statutes and regulations of your state, Nancy Stepanski,
Wesley Pohler, Jennifer Waldron, and Westmont Associates, Inc. are hereby authorized
to file rates, rules, and forms on behalf of the Company.

Sincerely,
5& =

Pamela J. Olson
Vice President — Corporate Underwriting




Tokio Marine Management, Inc.
U.S. Manager andfor Manager for
Tokio Marine & Nichido Fire
Insurance Co., Ltd. (U.S. Branch)
Trans Pacific Insurance Company

TOKIO MARINE TM Casualty Insurance Company
NICHIDO ) TNUS Insurance Company
230 Park Avenue

New York, New York 10168
Phone: (212} 297-6600
Main Fax: (212) 297-6062
Claims Fax: (212) 297-6064

- | Mitlea crour |

RECEIVE

t JAN 10 2008
Re: TNUS insurance Company _
NAIC # 3098-41238 PROPERTY AND CASUALTY DIviziny

Letter of Authorization
Filing of Forms, Rates, and Rules

In accordance with applicable statutes and regulations of your state, Nancy Stepanski,
Wesley Pohler, Jennifer Waldron, and Wesley Associates, Inc. are hereby authorized
to file rates, rules, and forms on behalf of the Company.

Sincerely,

Pamela J. Olson
Vice President — Corporate Underwriting




Effective January 1, 2006

Property & Casualty Transmittal Document (Revised 1/1/06)

AR
1. Reserved for Insurance Dept. Use 2. Insurance Department Use Only
Only a. Date the filing is received:
b. Analyst:
¢. Disposition:
d. Date of disposition of the filing:
e. Effective date of filing:
New Business
Renewal Business
f. State Filing #:
g. SERFF Filing #:
h. Subject Codes
| 3. | Group Name Group NAIC #
Millea Group 3098
4. | Company Name(s) Domicile NAIC # FEIN #
Tokio Marine & Nichido Fire Insurance Company  [NY 12904 13-6108722
TNUS Insurance Company NY 32301 20-0940754
v B

| _JAN 1 0 704

PROPERTY AND CASUALTY DIVISION
NOE DEFART L

| 5. § Company Tracking Number 08-AR-4-GL-40-9

Contact Info of Filer(s) or Corporate Officer(s) [include toll-free number| '
6. Name and address Title Telephone #s FAX # e-mail

Wesley Pohler AVP (856) 216-0220 (856) 216-0303 wes@westmontlaw.com
25 Chestnut Stree, Suite 105,
Haddonfield, NJ 08033

7. | Signature of authorized filer (1 A .
8. | Please print name of authorized filer Wesley Pohle '
, v -
Filing information (see General Instructions for descriptions of these fields)
" 9. | Type of Insurance (TOI), Please select from the drop down list. 17.0 - Other Liability
10. | Sub-Type of Insurance (Sub-TOlI) 17.0020 - Umbrella and Excess (Commercial)

11. | State Specific Product code(s) (if
applicable) [See State Specific Requirements] [n/a

12. | Company Program Title (marketing title) {Commercial Excess Liability Program

13. | Filing Type [0 Rate/Loss Cost D Rules IZ] Rates/Rules
[J Foms |:| Combination Rates/Rules/Forms
[0 Withdrawal [_] Other:

14. | Effective Date(s) Requested New}/1/08 | Renewal: [4/1/08

15. | Reference Filing? L | Yes | [ fNo

16. | Reference Organization (if applicable) p/a -

17. | Reference Organization # & Title n/a

18. | Company's Date of Filing 1/8/08

19. | Status of filing in domicile [_INot Filed [X] Pending | | Authorized | | Disapproved

PC TD-1pg 1 of 2
Q2006 National Association of Insurance Commissioners




Effective January 1, 2006

Property & Casualty Transmittal Document ---

L 20. ] This filing transmittal is part of Company Tracking # [08-AR-4-GL-40-9

[ 21. | Filing Description [This area can be used in lieu of a cover letter or filing memorandum and is free-form tex{

Submission of the Company's Commercial Excess Liability product - New Program

2 Filing Fees (Filer must provide check # and fee amount if applicable)
" | [if a state requires you to show how you calculated your filing fees, place that calculation below]

Check #: ‘2,(,;403
Amount: | < /)0. 0D

Refer to each state's checklist for additional state specific requirements or instructions on
calculating fees.

***Refer to the each state's checklist for additional state specific requirements (i.e. # of additional copies
required, other state specific forms, etc.)

PC TD-1 pg 2 of 2

0 2606 Nationa! Association of Insurance Commissioners




Effective January 1, 2006

RATE/RULE FILING SCHEDULE

(This form must be provided ONLY when making a filing that includes rate-related items such as Rate; Rule; Rate &

Rule; Reference; Loss Cost; Loss Cost & Rule or Rate, etc.)

(Do not refer to the body of the filing for the component/exhibit listing, unless allowed by state.)

[ 1.] This filing transmittal is part of Company Tracking # | 08-AR-4-GL-40-9

2 This filing corresponds to form filing number
" | (Company tracking number of form filing, if applicable)

08-AR-3-GL-39-9

[ Rate Increase

[ Rate Decrease

X Rate Neutral (0%)

3. | Filing Method [Prior Approval, File & Use, Flex Band, etc.|) |Fi1e and Use

4a. Rate Change by Company (As Proposed]}
Company Overall % Written # of Written Maximum Minimum
Name Rate premium policyholders | premium % Change % Change
Impact change for affected for this (where (where
this for this program required) required)
program program
TMNF & TNUS [n/a
4b. | Rate Change by Company (As Accepted)| For State Use Only
Company Overall % Written S of Written Maximum Minimum
Name Rate premium policyholders | premium % Change % Change
Impact change for affected for this
this for this program
program program
Overall Rate Information (Complete for Multiple Company Filings only)|
COMPANY USE STATE USE
oa.| Overall percentage rate impact for this filing n/a
5b Effect of Rate Filing - Written premium change for
"| this program
Effect of Rate Filing - Number of policyholders
5c.
affected
6. | Overall percentage of last rate revision n/a
7. | Effective Date of last rate revision n/a
8 Filing Method of Last filing
" | [Prior Approval, File & Use, Flex Band, etc.) | In/a

g. | for Review

Rule # or Page # Submitted

Replacement

Previous state
filing number,
if required by state

01

Commercial Umbrella Rating Plan

or Withdrawn?
New

ﬁ Replacement
O Withdrawn

02

Excess Liability Manual - Pages 1-17

New
Replacement
Withdrawn

03

L_] New

[] Replacement
[] withdrawn

|_| New
[] Replacement
(1 withdrawn

05

D New

[0 Replacement
[] withdrawn

@ 2006 National Association of Insurance Commissioners




TOKIO MARINE NICHIDO FIRE INSURANCE COMPANY, LTD. (US BRANCH)
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

ABOUT THIS FILING

We have developed new rates, rules and forms in support of introducing our new Excess
Liability Policy.

This portion of the filing relates to rates.

RELATED FILING:
e Excess Liability Policy Rules Filing.

e Excess Liability Policy Forms Filing.

ATTACHMENT(S) :

o The Excess Liabilify Policy Rate Filing includes the State Exception Pages, which
contain the rates. '

o The Excess Liability Policy Rules Filing includes_a version of the Multistate Manual.

o The Excess Liability Policy Forms Filing includes all new policies and endorsements.

EXPLANATION

Our proposed Excess Rating Factors in Rule 31 are derived from reducing our current
approved Umbrella Rating Factors by 5%. Actuarial exhibits are attached which provide
details and support on this approach. We are using the same support data used in a
prior filing this year for our umbrella product. The underlying data reflect both umbrella
and excess type products.

Listed below is an edited version of Rule 31. (Determining The Excess Liability Rafing
Factor) from the State Exception Pages, which contains the proposed excess liability
factors. ' ' ‘

Explanatdry Memorandum / Page 1 of 4




TOKIO MARINE NICHIDO FIRE INSURANCE COMPANY, LTD. (US BRANCH)
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

31. DETERMINING THE EXCESS RATING FACTOR

The following is added to Paragraph A.2.:

a. Premises / Operations Liability: Excess Liability Rating Factors:

Excess Limit $ 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /
' $1,000,000 aggregate | $2,000,000 aggregate

Table 1 Table2 | Table3 | Table1 Table2 | Table 3

$1M 0.095 0.143 0.219 0.095 0.143 0.219
$2M 0.162 0.257 0.399 0.162 0.257 0.390
1$3M 0.209 0.352 0.561 0.209 0.352 0.551
$4M 0.257 0.437 0.713 0.257 0.437 0.713
$5M 0.304 0.523 0.865 0.304 0.513 0.855
$6M 0.342 |- .0.599 1.007 | 0.342 0.589 1.002
$7M 0.380 0.675 1.159 0.380 0.665 1.150
$8M 0.415 0.748 1.302 0.415 0.738 1.295
$o9M 0.449 0.820 1.444 0.449 0.810 1.441
$10 M 0.485 0.893 1.587 0.485 0.884 1.587
$11 M 0.512 0.961 1.724 0.512 0.951 1.680
$12 M 0.536 1.026 1.858 0.536 1.015 1.797
313 M 0.556 1.087 1.988 0.556 1.074 1.910
$14 M 0.572 1.144 2.115 0.572 1.131 2.018
$15 M 0.584 1.197 2.237 0.584 1.183 2.119
$16 M 0.593 1.246 2.356 0.593 1.235 2.214
$17 M 0.598 1.292 2.470 0.598 1.283 2.309
$18 M 0.601 1.330 2.584 0.601 1330 | . 2.404
$19 M 0.605 1.378 2.689 0.605 1.378 2.499
$20 M 0.607 1.425 2.793 0.607 1.425 2.594
$21 M 0.609 1.473 2.888 0.609 1.473 2.689
$22 M 0.611 1.520 2.983 0.611 1.520 . 2.784
323 M 0.613 1.568 3.078 0.613 1.568 2.879
$24 M - 0.615 1.615 3.173 0.615 1.615 2.974
$25 M 0.618 1.663 3.259 0.618 1.658 3.069

Explanatory Memorandum / Page 2 of 4




TOKIO MARINE NICHIDO FIRE INSURANCE COMPANY, LTD. (US BRANCH)
EXCESS LIABILITY POLICY .

Explanatory Memorandum — Rates

b. Products / Completed Operations Liability: Excess Liability Rating Factors:

Excess Limit $ 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /
$1,000,000 aggregate $2,000,000 aggregate

' Table A | TableB | Table C | Table A | Table B | Table C
$1M 0.124 0.143 0.190 0.124 0.143 0.181
$ 2™ 0 0.219 0.247 0.323 0.209 0.247 0.314
$3M 0.295 0.342 0.437 0.295 0.342 | 0.428
$4M 0.371 0.428 0.551 0.371 0.418 0.532
$5M 0.437 0.504 0.656 0.437 0.504 . 0.627
$6M 0.504 0.575 0.751 0.504 | - 0.575 0.722
$ 7M™ : 0.570 0.646 0.846 0.570 0.646 0.817
$8M : 0.634 0.713 0.938 0.634 0691 = 0909
$9M 0.696 0.779 1.029 0.696 0.734 1.000
$10 M 0.760 0.846 1.121 0.760 0.779 1.093
$11M 0.822 0.909 1.212 0.822 0.836 1.188
$12 M . 0.881 0.969 1.300 0.881 0.884 1.283
$13 M ) 0.941 1.025 1.383 0.941 0.945 1.373
$14 M 0.998 1.077 1.463 0.998 1.007 1.435
$15 M 1.055 1.126 1.539 1.055 1.069 1.501
316 M 1.112 1.169 1.615 1.112 1121 1.587
$17 M 1.169 1.216 1.691 1.169 1.188 1.653
318 M 1.226 1.254 1.758 1.226 1.235 1.720
$19 M ' 1.283 1.292 1.824 1.283 1.302 1.786
$20 M 1.340 1.349 1.872 1.340 1.359 1.834
$21 M 1.397 1.406 1.948 1.397 1.416 1.900
$22 M 1.454 1.463 1.995 1.454 1473 1.948
$23 M 1.511 1.520 2.043 1.511 1.530 1.995
$24 M 1.568 1.577 2.090 1.568 1.587 | 2.043
$25 M 1.625 1.634 2.138 1.625 1.644 2.090

Explanatory Memorandum / Page 3 of 4




TOKIO MARINE NICHIDO FIRE INSURANCE COMPANY, LTD. (US BRANCH) _

EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

Automobile Liability: Excess Liability Rating Factors:

Umbrella $ 1,000,000 per accident
Limit : '
Compulsory (No Compuisory
No-Fauit Laws No-Fault Laws)
$ 1™ 0.162 0.105
$2M 0.276 0.171
$3M 0.371 0.228
$4M 0.456 0.276
'$5M 0.532 0.314
$6M 0.599 0.356
$ 7™ 0.665 0.399
$8M 0.729. 0.430
$ 9M 0.791 0.463
$10M 0.855 0.494
$11 M 0.922 0.523
$12 M 1.009 0.551
313 M 1.064 0.581
$14 M 1.123 0.613
515 M 1.178 0.651
$16 M 1.216 0.689
$17 M 1.245 0.728
$18 M 1.312 0.767
$19 M 1.379 0.774
$20-M 1.447 0.794
$21 M 1.505 0.815
$22 M 1.572 0.845
$23 M 1.640 0.882
$24 M 1.700 - 0.908
$25 M 1.729 0.941

Explahatory Memorandum / Page 4 of 4




TOKIO MARINE NICHIDO FIRE INSURANCE CO.LTD (US BRANCH)
EXCESS LIABILITY POLICY -

Explanatory Memorandum — Rules

ABOUT THIS FILING

We have developed new rates rules and forms in support of introducing our new Excess
Liability Policy.

This portion of the filing relates to rules.

RELATED FILING:

o Excess Liability Policy Rates Filing.

¢ Excess Liability Policy Forms Filing.

ATTACHMENT(S)

» The Excess Liability Rate Filing includes the State Exception Pages, which contain the
rates. _

¢ The Excess Liability Rules Filing includes the Multi-state Manual.

e The Excess Liability Forms Filing all new policies endorsements.

SPECIAL NOTE:

This following INTERLINE forms shown below and included in the attached Exoess Liability
Manual, have been filed for approval in this state in a separate filing

IL9 05004  Schedule Of Named Insureds
Because our policy is follow form, this endorsement will be used on an exception basns and/or to
support limited space in the named insured section of the Declaration Page.

IL9 05008  Schedule Of Locations , ,
Because our policy is follow form, this endorsement will be used on an exception basis only to
designate which Iocations are covered.. :

ILS 12 003 Policy Changes Endorsement
This endorsement provides underwriting discretion to make certain changes to the pollcy as
indicated in the endorsement. : :
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TNUS INSURANCE COMPANY
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

- ABOUT THIS FILING

We have developed new rates, rules and forms in support of introducing our new Excess
Liability Policy.

This portion of the filing relates to rates.

RELATED FILING:
o Excess Liability Policy Rules Filing.

e Excess Liability Poiicy Forms Filing.

ATTACHMENT(S)

e The Excess Liability Policy Rate Filing includes the State Exception Pages, which
contain the rates.

e The Excess Liability Policy Rules Filing includes a version of the Multistate Manual.

e The Excess Liability Policy Forms Filing includes all new poiicies and endorsements.

EXPLANATION

Our proposed Excess Rating Factors in Rule 31 are derived from reducing our current
-approved Umbrella Rating Factors by 5%. An Actuarial Exhibit is attached which
provides details and support on this approach. We are using the same support data used
in a prior filing this year for our umbrella product. The underlying data reflect both
umbrella and excess type products. ’ '

L_isted"v below is an edited version of Rule 31. (Determining The Excess Liability Rating
Factor) from the State Exception Pages, which contains the proposed excess liability
factors.
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TNUS INSURANCE COMPANY
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

31. DETERMINING THE EXCESS RATING FACTOR

The following is added to Paragraph A.2.:

‘a. Premises / Operations Liability: Excess Liability Rating Factors:
Excess Limit $ 1,000,000 per occurrence / | $ 1,000,000 per occurrence /

$1,000,000 aggregate $2,000,000 aggregate

Table 1 Table2 | Table3 | Table1 Table 2 | Table 3
$ 1M 0.095 0.143 0.219 0.095 0.143 0.219
$2M 0.162 0.257 0.399 0.162 0.257 0.390
$ 3M 0.209 0.352 0.561 0.209 0.352 | 0.551
$4M 0.257 0.437 0.713 0.257 0.437 0.713
$5M 0.304 0.523 0.865 0.304 0.513 0.855
$6M 0.342 0.599 1.007 0.342 0.589 1.002
$7M | 0.380 0.675 1.159 0.380 0.665 1.150
$8M ) 0.415 0.748 1.302 0415 0.738 1.295
$9M 0.449 0.820 1.444 0.449 0.810 1.441
$10 M 0.485 0.893 1.587 0.485 0.884 1.587
$11 M 0.512 0.961 1.724 0.512 0.951 1.680
$12 M 0.536 1.026 1.858 0.536 1.015 1.797
$13 M 0.556 1.087 1.988 0.556 1.074 1 1.910
$14 M 0.572 1.144 2.115 0.572 1.131 2.018
$15M 0.584 1.197 2.237 0.584 1.183 2.119
$16 M 0.593 1.246 2.356 0.593 1.235 2.214
$17 M 0.598 1.292 2470 0.598 1.283 2.309
$18 M 0.601 1330 2.584 0.601 1.330 2.404
$19 M 0.605 1.378 2.689 0.605 1.378 2.499
$20 M 0.607 1.425 2.793 0.607 1.425 2.594
$21 M . 0.609 1.473 2.888 0.609 1.473 2.689
$22 M 0.611 1.520 2.983 0.611. 1.520 2.784
$23 M 0.613 1.568 3.078 0.613 1.568 2.879
$24 M 0.615 1.615 3.173 0.615 1615 2.974
$25 M 0.618 1.663 3.259 0.618 1.658 3.069
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TNUS INSURANCE COMPANY
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rates

b. Products / Completed Operations Liability: Excess Liability Rating Factors:

Excess Limit $ 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /

$1,000,000 aggregate $2,000,000 aggregate

Table A | Table B | Table C | Table A | Table B | Table C
$ 1M 0.124 0.143 0.190 0.124 0.143 0.181
$2M 0.219 0.247 0.323 0.209 0.247 0.314
$3M 0.295 0.342 0.437 0.295 0.342 0.428
$4M 0.371 0.428 0.551 0.371 0.418 0.532
$5M 0.437 0.504 0.656 0.437 0.504 0.627
$6M 0.504 0.575 0.751 0.504 . 0.575 0.722
$7M 0.570 0.646 0.846 0.570 -0.646 0.817
$8M 0.634 0.713 0.938 0.634 0.691 0.909
$ oM 0.696 0.779 1.029 0.696 0.734 1.000
$10 M 0.760 0.846 1.121 0.760 0.779 1.093
$ 1M 0.822 0.909 1.212 0.822 0.836 1.188
$12 M 0.881 0.969 1.300 0.881 0.884 1.283
$13 M 0.941 1.025 1.383 0.941 0.845 1.373
$14 M 0.998 1.077 1.463 0.998 1.007 | 1435
315 M 1.055 1.126 1.539 1.055 1.069 1.501
$16 M 1.112 1.169 1.615 1.112 1.121 1.587
$17 M » 1.169 1.216 1.691 11691  1.188}| 1.653
$18 M 1.226 1.254 1.758 1.226 1.235 1.720
$19 M 1.283 1.292 1.824 1.283 1.302 1.786
$20 M ‘ 1.340 1.349 1.872 1.»340 .1.359 1.834
$21 M 1.397 1.406 1.948 1.397 ©1.416 1.900
$22 M 1.454 1.463 1.995 1.454 1.473 1.948
$23 M 1.511 1.520 2.043 1.511 1.530 1.995
$24 M 1.568 1.577 2.090 1.568 1.587 2.043
$25 M 1625 . 1634 2.138 1.625 1.644 - 2.090
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TNUS INSURANCE COMPANY
EXCESS LIABILITY POLICY

Explanatory Memorandum - Rates

Automobile Liability: Excess Liability Rating Factors:
Umbreila $ 1,000,000 per accident
Limit
Compulsory (No Compulsory
No-Fault Laws No-Fault Laws)

$ 1M 0.162 0.105
$2M 0.276 0.171
$3M . 0.371 0.228
$4M 0.456 0.276
$5M 0.532 0.314
$6M 0.599 0.356

$ 7M™ 0.665 0.399
$8M ' 0.729 0.430
$9M - 0.791 0.463
$10M 0.855 0.494
$11 M 0.922 0.523
$12M 1.009 0.551
$13 M 1.064 0.581
$14 M 1.123 0.613
$15 M : 1.178 0.651
$16 M 1.216 0.689
$17 M 1.245 0.728
$18 M 1.312 0.767
$19 M 1.379 0.774
$20 M 1.447 0.794
21 1.505 0.815
$22 M 1.572 0.845
$23 M 1.640 0.882
$24 M 1.700 0.908
$25 M 1.729 0.941
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TNUS INSURANCE COMPANY
EXCESS LIABILITY POLICY

Explanatory Memorandum — Rules

ABOUT THI‘S FILING

We have developed new rates, rules and forms in support of introducing our new Excess
Llabmty Policy. : ~

This portion of the filing relates to rules.

RELATED FILING:
e Excess Liability Policy vRates _Fil'ing.
e Excess Liability Policy Forms Filing.

ATTACHMENT(S)

o The Excess anblhty Rate Filing mcludes the State Exception Pages WhICh contain the
rates.

e The Excess Liability Rules Filing includes the Multi-state Manual.

s The Excess Liability Forms Filing all new policies endorsements.

SPECIAL NOTE:

This following INTERLINE forms shown below and included in the attached Excess Liability
Manual, have been filed for approval in this state in a separate filing

IL9 05004  Schedule Of Named Insureds
Because our policy is follow form, this endorsement will be used on an exception basis and/or to
support limited space in the named insured section of the Declaration Page.

IL9 05008  Schedule Of Locations
Because our policy is follow form, this endorsement will be used on an exception basis only to
designate which locations are covered..

IL9 12003  Policy Changes Endorsement
This endorsement provides underwriting discretion to make certain changes to the pohcy as
indicated in the endorsement.
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TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH)
' TNUS INSURANCE COMPANY

- "ACTUARIAL RATE FILING MEMORANDUM

Commercial Umbrella Rating Plan

The submitted filing pertains to Commercial Umbrella coverage provided to our insureds
and which is almost exclusively written as coverage above our own primary layer
policies as opposed to primary layer policies of other insurance carriers. Our umbrella
policies can provide coverage for claims arising from premises/operations exposures, -

- products/completed operations exposures, as well as commercial auto liability exposures.
We are filing to maintain our filed rating factors by layer of umbrella coverage and
minimum premiums by layer.

As part of the filing package, we have included an actuarial analysis of our historical
umbrella experience on a countrywide basis, for accident years 1998 through 2006.

Our actuarial analysis has adjusted all historical earned premiums for expected
strengthening in rate adequacy over time due to inflationary increases in the sales -
exposure base used by the majority of our general liability policyholders. No adjustments
_ for filed rate level changes were needed since our currently filed factors have not changed
in more than six years. The analysis also develops to ultimate and trends historical losses
for each year to the average accident date corresponding to the upcoming policy issuance
period. All data for the analysis comes from exposures written by Tokio Marine &
Nichido Fire Insurance Co., Ltd. (U.S. Branch) (abbreviated TMNF).

The analysis demonstrates that while we experienced extremely adverse results for two
prior accident years (i.e., 1999 and 2003), our latest experience appears to be much more
consistent with the permissible loss and ALAE ratio for this coverage. A reevaluation of
some underwriting practices within the company as well as an improvement in loss
experience for the entire industry after the late 1990°s explains much of this
improvement. The on-level results for the latest five accident years (weighted with
progressively increasing weights from the latest year to the earliest year) are lower than
the permissible ratio and support a rate decrease of -7.4% prior to the application of a
credibility formula.

In the credibility formula shown on the rate analysis, we applied the complement of
credibility to the current permissible loss and ALAE ratio for the program. This step has
the effect of depressing the indicated rate decrease from -7.4% to +1.0%. We reviewed
that indication with our underwriting department and determined that notwithstanding the
results of the mechanical credibility formula, we feel comfortable relying upon the rate
indication of our analysis prior to the application of that credibility formula as the best
predictor of what umbrella pricing adjustment should occur. However, due to the
miniscule premium effect of this change, and the costs associated with modifying our
factor profile, it is preferred to keep the status quo and continue to monitor the
profitability of this business on a regular basis. We therefore are requesting the
Department’s permission to apply the 0.0% rate change to all of our rating factors and
minimum premiums for all policies incepting on or after August 1, 2007.

N:\Filings\TokioRE\Excess Liabilit \EXCESS LIABILITY STATE FILING MATERJAL\EXCESS LIABILITY STATE FILING
MATERIAL\L.O -Rate Filing Support Exhibits\2007 Comm Umbrella Rate Filing Memorandum CW (2).doc
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MULTISTATE EXCESS LIABILITY MANUAL

Table of Contents — Excess Liability Manual

Introduction

-Rule 01 Excess Liability Policy Overview

Rule 02 Excess Liability Policy Components

"~ General Rules

Rule 03  Effective Or Distribution Date
Rule 04 Policy Term

Rule 05 Premium Computation

Rule 06  Factors or Multipliers

»Rule 07 Rounding Procedures

Rule 08 Policy Writing Minimum Premiums

Rule 09 Additional Premium Changes

Rule 10 Return Premium Changes _
Rule 11 Policies Subject / Not Subject To Audit
Rule 12 Policy Cancellations

Rule 13  Resident Agent Countersignature

Rule 14 Underlying Coverage

" Rule 15 Minimum Underlying Limits

Rule 16-19 Reserved for Future Use

Rating Options

Rule 20 Commission Contribution
Rule 21 Cost of Facultative Reinsurance
Rule 22  Basic Rating Formula

Rule 23 Adding Optional Endorsements

Rule 24 - Special Features of Underlying Policies

Rule 25 Reserved for Future Use

Rule 26 Judgment Rating Factor

Rule 27 | Increasing Excess Liability’s Aggregate Limit

Rule 28 Reserved for Future Use

'Rating Procedures

Rule 30 " Determining the Underlying Premium
Rule 31 Determining the Excess Liability Rating Factor
Rule 33 Calculating the Excess Liability Premium '

Rule 34 Minimum Premium Per Million of Excess Liability Limits
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MULTISTATE EXCESS LIABILITY MANUAL

Rule 35 Determining an Excess Liability Rate
Rule 36 Optional Endorsements
Rule 37 Extended Reporting Period

04 /08 Tokio Marine Management, Inc., 2005, 2007.
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MULTISTATE EXCESS LIABILITY MANUAL

EXCESS LIABILITY POLICY OVERVIEW:

Our Commercial Excess Liability Policy occurrence version is comprised of six secﬁons
(claims made has seven section by adding the Extended Reporting Period), which are listed
below.

These policies will follow the provisions of the controlling underlying insurance ldentlﬂed |n

the Declarations Page or Schedule of Underlying Insurance.

Controlling underlying insurance is defined as the pollcy of insurance listed in the

Declarations under the Schedule of controlling underlying insurance.

This approach will provide underwriters with the flexibility to accommodate situations when

the excess policy is written immediately over an underlying primary policy or a "high excess"

policy that follows the provisions of a Commercial Liability Umbrella policy.

1. Insuring Agreement: Our two Excess Liability policies cover injury, or damage. The
coverage trigger is either ‘per occurrence’ or claims made. Coverage applies on a ‘pay
on behalf of basis. The policy provides excess coverage but no drop down coverage.
Both coverages are subject to the terms and condmons of the controlling underlymg
policies.

2. Limits of Liability: There is one occurrence limit and one aggregate limit. Automobile
losses are subject to the aggregate limit.

3. Defense Provisions: Defense and supplementary payments are in addition to limits of
liability.

4. Exclusions: Our Excess Liability policy is subject to the exclusions of the controlling
underlying policies. Also, there are two additional exclusions: 1) Other Than Auto
Coverage - medical payments and 2) Automobile Coverage - first party coverages.

5. Conditions: Our Excess Liability policy is subject to the conditions of the underlying
policies. Our Excess Liability policy’s also includes Additional Conditions including a
warranty that the underlying insurance will be maintained. Failure to maintain does not
change our attachment point, invalidate the policy or cause cancellation.

6. Definitions: Our Excess Liability policy contains words and phrases with special
meaning. Our Excess Liability policy is subject to the definitions of the controlling
underlying policies.

7. Claims Made (Extended Reporting Period)

" Subject to applicable claims made terms and conditions of the underlying insurance, this
section provides an extension in time for reporting claims under an expired policy.
02. EXCESS LIABILITY POLICY COMPONENTS

A. A complete occurrence or claims made Excess Liability Policy is constructed of and

must include the following forms respectively:

1. XS89 00 001 Excess Liability Policy— (occurrence version)
04 /08 Tokio Marine Management, Inc., 2005, 2007. p 3 of 17
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MULTISTATE. EXCESS LIABILITY MANUAL

Or

XS9 00 002
2. XS9 05002
3. IL9 05 006
4. XS9 05001
Or

Excess Liability Poliéy— (claims made version)
Excess Underlying Schedule
Schedule of Forms and Endorsements

Declaration Page (occurrence version)

XS89 05 002CM Declaration Page (claims made version)

6. State Mandatory Endorsement.” Refer to the individual State Exception Pages.

B. Our Excess Liability Policy may include the followmg optional endorsements Refer to Rule
36 which explalns the underwriting intent of these forms

XS9 25 001
XS89 22 001
(L9 05 004
IL9 05 006
IL9 05 008
L9 12 003

S T A

XS9 27 001
8. XS8927002

Redefining Loss to include Defense Expe.nses Endorsement
Amendment of Excess Liability Policy Insuring Agreement Indemnification

Schedule Of Named Insureds

- Schedule Of Forms And Endorsements

Schedule Of Locations

Policy Changes Endorsement

CLAIMS MADE ONLY ENDORSEMENTS
Extended Reporting Period

Ameéndment of Excess Liability Pollcy Insuring Agreement — Indemnification
(claims-made .

03. EFFECTIVE OR DISTRIBUTION DATE

The edition date shown is not necessarily the effective or distribution date. The effective
date or distribution date will be announced in our Notice to Manualholders or similar alerts,
which are issued by us.

04. POLICY TERM

With respect to the policy term, our excess liability policy:

1. may be written for a specific term up to three years.

2. may be renewed by renewal certificates. When renewal certificates are used, they
must conform in every respect to current rules, rates and forms at the time of

renewal.

04/08 Tokio Marine Management, Inc., 2005, 2007.
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MULTISTATE EXCESS LIABILITY MANUAL

05. PREMIUM COMPUTATION
A. Prepaid Policies (premium collected upfront - not on a pay plan)
1. Compute the premium using the annual rates in effect at policy inception multiplied
by the policy term expressed in years (term factor), for example:
Term Of Term |
|Policy Factor
6 Months 0.5
12 Months 1
18 Months 1.5
2 Years 2.0
3 Years 3.0
Table 5.A.1. Prepaid Policies
2. If the term of the policy is less than 1 year, multiply the premium determined in
Paragraph 1. by 1.1 unless the policy is issued to obtain anniversary dates common
with other policies. '
B. Annual Premium Payment Plan Policies
1. Compute the premium for each annual payment on the basis of the annual rates in
effect on each anniversary date of the_policy.
If the estimated annual premium is less than $500, the rate and premium adjustment
for a policy written for a period of more than one year may be deferred until
termination of the policy. A
2. Prorate the premium in Paragraph 1. when the policy is issued for other than a
whole number of years.
06. FACTORS OR MULTIPLIERS
A. Application
Factors or multipliers are to be applied consecutively and not added together, unless
otherwise specified.
B. Interpolation
For factors and multipliers not shown in this manual or any exception pages, use
interpolation. ' ,
Interpolated factors and multipliers shall be calculated to three decimal places.
04 /08 Tokio Marine Management, Inc., 2005, 2007. ' Pa 5 0f 17
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MULTISTATE EXCESS LIABILITY MANUAL

07. ROUNDING PROCEDURE

A. Rates

Round rates, factors and multipliers after the final calculation to three decimal places.
Five tenths or more of a mill shall be considered one mill, for example, .1245 =.125.

B. Premium

Round the premium for each CoVerage for which a separate premium is calculated to the
nearest whole dollar. Round a premium involving $.50 or over to the next higher whole
dollar.

08. POLICY WRITING MINIMUM PREMIUMS

A. Prepaid and Annual Premium Payment Plan Policies

1. The policy writing minimum premium is the sum of the minimum premium per $1
million of limits, which is described in Rule 34. '

2. Apply a minimum premium regardless of term.

09. ADDITIONAL PREMIUM CHANGES

A. Calculation Of Premium v
1. Prorate all changes requiring additional premium.

2. Apply the rates and rules in effect on the effective date of the policy, or, if the change
is made after an anniversary date of the policy, apply the rates and rules in effect on
that anniversary date. The additional premium developed is in addition to any
applicable policy writing minimum premium.

B. Waiver Of Premium _
1. Additional premiums at or below $500 may be waived.

2. This waiver applies only to that portion of the premium due on the effective date of
the policy change. ‘

10. RETURN PREMIUM CHANGES

Premium Computation
A. Compute return premium at the rates used to calculate the policy premium.

B. Compute return premium pro rata and round to the next higher whole dollar when any
coverage or exposure is deleted or an amount of insurance is reduced. Retain the
policy writing minimum premium.

04/08 Tokio Mérine Management, Inc., 2005, 2007.
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MULTISTATE EXCESS LIABILITY MANUAL

c. Increased the cost of the facultative relnsurance determlned in 1.a. by a charge up to
but not exceeding 50%.

d. Add the results of b. and c.

2. When a risk is fully (100%) reinsured on a facultative basis, the following optional rating
procedure is available to determine the applicable premium:

a. Apply manual rules and rates to the first $1 million of the limits of liability.

| : b. Determine the cost for the facultative reinsurance for the limits of liability in excess of
$1 million.

c. Increase the cost of the facultative reinsurance determine in 1. by a charge up to but
not exceeding 50%.

d. Add the results of 2.b. and c.

l 22. BASIC RATING FORMULA

Use the following procedure. to determme the premiums of each applicable underlying
policy. ’
Final Full Limits Of The Underlying Premium

Excess Liability Rating Factor (#)

x X

Adjustment Factor (*)

Excess Liability Premium

(#) The “Excess Liability Factor” is determined from the tables in Rule 31. of the State
Exception Pages. This factor may be modified by multiplying by the following Special
Features Of Underlying Policies factor (as described in Rule 24.): Varying Attachment
Points (as described in Rules 24.A.) x Underlying Aggregate Limits In Excess of § 2
Million (as described in Rule 24.B.) x Per Location / Per Project Aggregate Endorsement
Factor (as described in Rule 24.C.).

(*) The “Adjustment Factor” is calculated as follows: Optional Endorsement factor (as
described in Rule 23.) x Judgment Rating factor (described in Rule 26.) x Increasing
Excess Liability's Aggregate Limit (as described in Rule 27) .

04/08 ) Tokio Marine Management, Inc., 2005, 2007.
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MULTISTATE EXCESS LIABILITY MANUAL

1. Excess Liability .factors are only provided at underlylng limits of $1 m||I|on and $2
million in aggregate.

Underlying aggregates may be higher than $2 million.

In this situatioh, obtain the applicable Excess Liability factor from the tables in Rule
:31. based upon $1 million per occurrence and $2 million in aggregate. '

4. Apply a 4% credit for each $1 million in aggkegafe limits in excess of $2 million.
C: Underlying Aggregate Limits On A Per Location / Per Project Basis

2. Underlying aggregate limits may be on a “per location” or “per pfoject" basis.
3. In this situation, apply a 10% credit. ,

D. Referto TMM Actuarial Department for pricing assistance when:
1. Our participatioh is above t:he first $25 million in Limits of insurancé.

1. Excess Liability factors contemplate per policy aggregates.
T2, Ahother carrier provides underlying insurance (i.e., primary and/or 1 umbrella).

Rating Formula outlined in Rule 22 by securing the needed information from the
producer. TMM should attempt to control the development of excess Iayer pricing. If
another carrier establishes excess layer pricing, use such carriers’ pricing to
establish the TMM participation.

| 25. RESERVED FOR FUTURE USE

[ 26. JUDGMENT RATING FACTOR

A judgment-rating factor may also be applied. This factor reflects the catastrophe potential
of the individual risk, which was not contemplated in the underlying rating (including
scheduled rating). Select the appropriate credit or debit amount in accordance with the risk
characteristics listed in A., subject to the maximum amount listed in B.

- A. Risk Characteristics
1. The potential for a single loss to pierce the Excess Liability limit.
2. The potential for the exhaustion of an underlying policy’s aggregate limit.
B. Maximum Modification

The maximum credit or debit is 85%.

C. Documentation

The rational for selecting the judgment-rating factor will be documented and retained in
the underwriting policy file. :

When neither a credit nor a debit is applied (judgment factor = 1.00), the rational will be
documented and retained in the underwriting policy file.

|
; 04 /08 Tokio Marine Management, Inc., 2005, 2007.
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MULTISTATE EXCESS LIABILITY MANUAL

Obtain for the exposure units used to rate the underlying policy.
Select the most appropriate expdsure units for the Excess Liability policy.

3. Divide the Excess Liability premium obtained in-Rule 33 by the exposure units
selected in Paragraph 2. The result is the Excess Liability rate for the policy.

B. Use the following procedure to adjust the Excess Liability premium developed in Rule
33. to utilize the Excess Liability policy rate calculated in A.3.

1. Subject to any applicable minimum premiums, multiply the rate determined in
~ Paragraph A.3. above by the exposure units obtained in Paragraph A.1. above. The
result is the Excess Liability premium for the policy.

36. OPTIONAL ENDORSEMENTS'
Additional Optional Endorsements
In addition to endorsements mentioned in other rules, the following endorsements may be
used. These endorsements are grouped by their basic purpose, as outlined below. Within
each grouping, the endorsements are in alphabetic sequence. The descriptions are for
ease of identification. Refer to each endorsement to determine its content.
A. Termination and Suspension Endorsements
B. Coverage Enhancements and Extensions

- C. Limitation Endorsements
D. Amendatory Endorsements
- E. Exclusionary Endorsements
A. Termination And S'us,pension Endorsements
The number of days' notice required for cancellation for any statutorily permitted reason
(other than nonpayment of premium) may be increased to an amount that is mutually agreed
upon by the insurer and the insured by using Earlier Notice Of Cancellation Provided By Us,
Endorsement U 1 02 24. '
Any applicable state cancellation endorsement must be endorsed to the policy. Please
refer to the State Exception Pages.
B. Coverage Enhancements and Extensions
The following optional endorsements may be used:
XS9 22 001 Amendment of Insuring Agreements — Indemnification
Subject to 3. Conformity to Statute under Section V Additional Conditions, the standard
Insuring Agreement is "pay on behalf. However, this optional (switch) endorsement is
available to switch the Insuring Agreement to read "We will indemnify".
XS$9 25001 Amendment of Definitions — “Loss”
I(E)ji{i?)i Tokio Marine Management, Inc., 2005, 2007. Page 15 of 17
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MULTISTATE EXCESS LIABILITY MANUAL

The excess policy language is designed to accommodate an optional endorsement to
provide an absolute Limit of Liability. With an absolute limit of liability, damages- and
defense expenses combined erode policy I|m|ts :

XS89 27 001 Extended Reporting Period

This endorsement is used on a claims made policy only when the insured has purchased an
extended reporting period. Use this endorsement for the excess follow form policy when
the insured on the controlling underlying policy purchases an optional extended reporting
period.

XS927 002 Amendment of Insuring Agreements — Indemnification (Claims Made).
This is a claims made version of endorsement XS9 22 001.

IL9 05004  Schedule Of Named Insureds
Because our policy is follow form, this endorsement will be used on an exception basis and/or to
support limited space in the named insured section of the Declaration Page.

IL9 05 008 Schedule Of Locations _
Because our policy is follow form, this endorsement will be used on an exception basis only to
designate which locations are covered..

IL912 003  Policy Changes Endorsement

This endorsement pravides underwriting discretion to make certain changes to the policy as

indicated in the endorsement.

Refer to State Exception Page for specific availability.

37.

EXTENDED REPORTING PERIOD

Extended Reporting Period

1.

2.

3.

4.

04/08
Edition

Any provision in "controlling underlying inéurance" relating to an Extended Reporting Period
for which a separate premium charge is made does not apply to this “policy”, unless an
extended reporting period is purchased under this “policy”.

An Extended Reporting Period, consistent with the terms and conditions contained in the
"underlying insurance" will be available for this “policy” by endorsement, for an additional
charge, if; :

a. This “policy” is cancelled or not renewed; or v
b. The "controlling underlying insurance" is renewed or replaced with insurance that:

(1) Has a Retroactive date later than the date shown in the Declarations of that “policy”;
or

(2) Does not apply to "loss" on a claims-made basis:

The producer or insured must give us a written request for the Extended Reporting Period
endorsement for this “policy” within 60 days after the Extended Reporting Period becomes
available in accordance with Paragraph 1. above. The Extended Reporting Period will not go
into effect unless we receive the additional premium promptly when due.

When determining the additional premium, take into account the foIIowing:‘
a. The exposures insured;

Tokio Marine Management, Inc., 2005, 2007.

Includes copyrighted material from 1SO Properties, Inc., with its permission. Page 16 of 17
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TOK!O MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH) Exhibit A
EVALUATION OF COMMERCIAL EXCESS & UMBRELLA COVERAGE RATING FACTOR ADEQUACY Sheet 1
ANALYS!S OF UMBRELLA DATA ON A COUNTRYWIDE BASIS (EXCLUDING CALIFORNIA)
Section | - Calculation of On-Level Premiums:
(A) (8) ()] (D) (E) (F)
) Rating Rating
Historical Rating Factor Exposure Exposure On-Level
Accident Eamed On-Level Trend Trend Eamed
Year Premium Adjustments Period Adjustments Premium
1998 10,333,733 - 1.000 10.08 1.117 11,539,110
1999 9,224,496 1.000 9.08 1.104 10,188,413
2000 8,673,413 1.000 8.08 1.082 9,475,515
2001 9,092,196 1.000 ~7.08 1.081 9,824,952
2002 11,322,955 1.000 6.08 1.069 12,102,364
2003 10,987,890 ©1.000 5.08 1.057 11,616,455
2004 12,830,262 1.000 4.08 1.046 13,416,637
2005 12,643,043 1.000 3.08 1.034 13,077,014
2006 13,516,446 1.000 2.08 1.023 13,828,286
Totals 98,624,434 105,068,746
Section Il - Calculation of Developed Historical Losses (Prior to Trending):
(G) (H) 0] ) (K) L (M) (N) ()]
Bornhuetter- Bornhuetter-
Ferguson Ferguson Historical
_ Number of Expected Indicated Ultimate
Accident Reported Paid Case Paid Case Incurred  Loss+ALAE  Incurred Ultimate Loss + ALAE
Year Claims Loss Reserves ALAE Loss + ALAE Ratio LDF Loss + ALAE Ratios
1998 9 335,192 0 85,240 420,432 65.6% 1.112 1,102,688 9.6%
1999 8 17,710,000 0 1,860,257 19,670,257 65.6% 1.141 20,317,099 199.4%
2000 7 5,603,880 0 39,215 5,643,095 65.6% 1.195 6,569,055 69.3%
2001 4 473,798 0 11,773 485,571 65.6% 1.281 1,791,402 18.2%
2002 3 0 o} 4,010 4,010 65.6% 1.464 2,355,500 19.5%
2003 13 7,586,272 706,500 50,693 8,343,465 65.6% 1.774 11,486,274 98.9%
2004 5 500,000 o] 453 500,453 65.6% 2.359 5,346,754 39.9%
2005 1 0 5 36,589 36,594 65.6% 4.624 6,532,935 50.0%
2006 0 0 0 0 0 65.6% 15.10749 8,274,844 59.8%
Totals 50 32,209,141 | 706,505 2,088,229 35,003,876 63,776,553 60.7%
Section Ill - Calculation of On-Level Loss Ratios and Indicated Rate Change:
P Q) (R) () (M)
On-Level
Indicated Loss Loss Trended Ultimate
Accident Ultimate Trend Trend Ultimate ‘On-Level Loss + ALAE
Year Loss + ALAE Period __Adjustments Losses Weights Ratios
1998 1,102,688 10.09 1.359 1,498,915 0.0% 14.5%
1999 20,317,099 9.09 1.319 26,789,787 0.0% 290.4%
2000 6,569,055 8.09 1.279 8,402,218 0.0% 96.9%
2001 1,791,402 7.09 1.241 2,222,632 0.0% 24.4%
2002 2,355,500 6.09 1.204 2,834,922 30.0% 25.0%
2003 ) 11,486,274 5.08 1.167 13,409,747 30.0% 122.0%
2004 5,346,754 4.09 1.132 6,055,013 20.0% 47 2%
2005 6,532,935 3.09 1.099 7,176,566 15.0% 56.8%
2006 8,274,844 2.09 1.066 8,817,625 10.0% 65.2%
Totals 63,776,553 77,207,425 105% 78.3%
(U)- Weighted Ultimate Loss + ALAE Ratio 68.6%
(V) - Credibility of Experience Period Resulis 21.5%
(W) - Permissible Loss + ALAE Ratio (PLR) 65.6%
(X}- Complement of Credibility (Assigned to PLR) 78.5%
(Y)- Credibility Weighted On-Level Loss + ALAE Ratio 66.2%
(Z) - Indicated Rate Level Change 1.0%
(AA) - Selected Rate Level Change




Exhibit A
Sheet 2

Explanatory Notes:

(B)- From TMM production report EZAD 1591. . .

(C)- There have been no changes to the umbrelia rating factors or minimum premiums in any state during the experience period.

(D) - Policies assumed to be issued evenly throughout calendar acc year, therefore Avg Acc Date is 7/1 and Average Rating Date is 1/1;
Prospective rating period assumed to commence 8-1-2007 in most states and last one year,
trend period is therefore from Jan. 1st of each historical accident year to 2-1-2008 (Average Prospective Rating Date).

(E)- Annual inflation rate of 1.1% in general fiability exposure base measures, per ISO Circular AS-CA-2004-027, Exhibit 1,
then compounded annually at number of years shown in column (D)

(Fy- (BYx(C)x (E)

1),(J),(K) - From EUC database valued at 12/31/2006; see claims detail on Exhibit A, Sheet 3
Ly- M+ +K)
(M) - Expected loss and ALAE ratio for each exposure period set equal to permissible loss and ALAE ratio as shown on Exhibit B, Sheet 1
(N} - Interpolated RAA factors from development pattern shown on Exhibit A, Sheet 4

(O, (Py= (Ly+[1/(1-(N))Ix(M)x(B)

(Q)- Trend from Avg Acc Date of each year (7/1) to Avg Acc Date of prospective rating period (8-1-2008)
(R)- 3.1% annual loss trend (frequency and severity) as shown in Exhibit A, Sheet 5, compounded by number of years shown in Col. (Q)
(8)- P)x (R}
(M- 8/ (F)
(U)- Calculated by applying progressive weights to the latest 5 accident year results of (T), reflecting changes in
underwriting practices during the experience period and the aberrantly poor results of accident years 1999,
(V) - ( Total # of claims as shown in Column (H)/ Full credibility standard of 1084 claims ) » 0.5
(W) - From Exhibit B, Sheet 1
Xy 10-(V)
| Y)- [WxW)]+[W)x(X)]
| (Z)- (Yy/(W)-1.0
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' TOKIO MARINE & NICHIDO FIRE INSURANCE CO,, LTD. (U.S. BRANCH) Exhibit B
EVALUATION OF COMMERCIAL EXCESS & UMBRELLA COVERAGE RATING FACTOR ADEQUACY Sheet 1
ANALYSIS OF UMBRELLA DATA ON A COUNTRYWIDE BASIS -

N ‘ ‘ Selected
‘ ' Expense
v v _ Provisions
| (A) - Commission _ 15.0%
‘ (B) - Other Acquisition Expense 8.0%
(C)- General Expense 5.0%
‘ (D) - Taxes, Licenses, Fees 2.8%
(E) - Profit & Contingencies Provision : 5.0%
(F) - Investment Income Offset ' -10.5%
(G) - Total Expense ' 25.3%
(H) - Permissible Loss + LAE Ratio ' 74.7%
(N - Ratio of ULAE to (Loss + ALAE) 14.0%
| (J) - Permissible Loss + ALAE Ratio : 65.6% i
(K) - Ratio of ALAE to (Loss + ALAE) 7.0%
(L) - Loss Ratio Only Componént _ 61.3%
(M) - ALAE Ratio Only Component : 4.3%
|
NOTES:
(A) - Based on TMNF's standard commission schedule for Umbrella policies ' v
(B) - Based on TMNF's expense selections using |EE data through calendar year 2005 (see Exhibit B, Sheet 3)
(C)- Based on TMNF's expense selections using IEE data through calendar year 2005 (see Exhibit B, Sheet 3)
(D) - See Exhibit B, Sheet 2 '
(E) - Traditional profit & contingencies provision prior to offset by investment income attributable to policyholder funds.
(F) - See Exhibit C, Sheet 1
(G) - Sum of (A) through (F)
(H) - 1.0 minus (H)
(I) - See Exhibit B, Sheet 3
J)- (Hyx{1.0/[10+(1)]1}
(K) - Based upon TMM judgment and consideration of actual paid ALAE to paid loss ratios from Exhibit A, Sheet 1
L)- (Hx{1.0/[1.0+(K)]}
(M)- (D)x{(K)/[1.0+(K)]}

N:\Filings\TokioRE\Excess Liability\EXCESS LIABILITY STATE FILING MATERIAL\EXCESS LIABILITY STATE FILING MATERIAL\1.0 -Rate

l Filing Support Exhibits\Rate Level Analysis Comm Umb Dec 2008 for CW filingPermissible Loss Ratio ‘ 1/8/20082:21 PM



TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH) Exhibit B
EVALUATION OF COMMERCIAL EXCESS & UMBRELLA COVERAGE RATING FACTOR ADEQUACY ~ Sheet 2
PREMIUM TAX, LICENSES & FEES PROVISION

Estimated
Distribution of - GL
STATE Premium Weight TL&F
Alabama - : 419,598 1.5% 4.92%
Alaska 1,261 0.0% : 3.02%
Arizona ] 90,256 0.3% 2.32%
Arkansas 34,351 0.1% 2.82%
California ) 13,840,287 50.1% 2.67%
Colorado 10,328 0.0% 2.32%
Connecticut : 48,073 0.2% 2.07%
Delaware 6,554 0.0% 2.32%
Dist. Of Columbia C 42,582 0.2% 2.02%
Florida . 324,810 ’ 1.2% 2.07%
Georgia ' 408,074 1.5% 4.87%
Hawaii 6,147 0.0% 4.59%
idaho 1,261 0.0% 2.82%
linois 1,207,475 4.4% 0.82%
Indiana 483,614 1.7% 1.62%
lowa , . 7,667 0.0% 1.82%
Kansas 11,329 0.0% 2.32%
Kentucky 307,703 1.1% 2.62%
Louisiana . 74,500 0.3% 4.81%
Maine 631 0.0% 2.52%
Maryland 52,273 0.2% 2.36%
Massachusetts 75,319 0.3% 2.60%
Michigan . _ 292,639 1.1% 1.39%
Minnesota ) 60,395 - 0.2% 2.32%
Mississippi 17,073 0.1% 3.32%
Missouri - 29,930 0.1% 2.32%
Montana 0 0.0% 3.07%
Nebraska 1,261 0.0% 1.32%
Nevada . 178,835 0.6% 3.82%
New Hampshire 3,153 0.0% 2.97%
New Jersey . 1,901,881 6.9% 3.62%
New Mexico ’ 23,295 0.1% 3.42%
New York 3,437,262 12.4% 3.70%
North Carolina : ) 142,401 0.5% 2.32%
North Dakota 631 0.0% 2.07%
Ohio 865,800 3.1% 1.72%
Oklahoma ’ 114,583 0.4% 2.57%
Oregon 48,166 0.2% 2.60%
Pennsylvania 212,898 0.8% 2.36%
Puerto Rico 349,354 1.3% 4.32%
Rhode Island 1,892 0.0% 2.32%
South Carolina 190,542 0.7% 2.72%
South Dakota ' 0 0.0% 2.82%
Tennessee 215,310 0.8% 2.82%
Texas 1,670,694 6.1% 1.99%
Utah 2,522 0.0% 2.57%
Vermont 631 0.0% 2.32%
Virginia 118,929 0.4% 2.65%
Washington 251,679 0.9% 2.32%
West Virginia 14,801 0.1% 4.32%
Wisconsin 33,044 0.1% 0.32%
Wyoming 0 0.0% 1.07%
TOTAL 27,613,692 100.0%

AVERAGE 2.76%

Selected 2.76%

Source of tax information'is 1SO Circular AS-GL-2005-031

N:AFilings\TokioRE\Excess Liability\EXCESS LIABILITY STATE FILING MATERIAL\EXCESS LIABILITY STATE FILING MATERIAL\1.0 -Rate Filing Support
Exhibits\Rate Level Analysis Comm Umb Dec 2006 for CW filingPremium Taxes 1/8/20082:21 PM
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TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH)

Commercial Umbrella

Estimated Investment Earnings on Unearned
Premium Reserves and on L.oss Reserves

Explanatory Notes

Line H v

The average rate of Federal Income Tax was determined by applying the appropriate tax rates to
the distribution of investment income earned for 2005 on a countrywide basis. All entries below are

from the Underwriting and Inyestment Exhibit, part 1.

Bonds

Taxable (lines 1 + 1.2)

Non-Taxable (A) (line 1.1)
Total

Stocks
Taxable (B) (lines 2.1 + 2.2)
Non-Taxable (Affiliates) (lines 2.11 + 2.21)

Total
Mortgage Loans (line 3)
Real Estate (line 4)
Cash/Short Term Investments (line 5.2)
All Other (lines 6 + 7 + 8)

Sub Total
Total

fnvestment Deductions (line 10)

Net Investment Income Earned

Investment Income

Earned

46,992,129
31,480
47,023,609

53,408
0
53,408

0

0

0
2,460,890
73,973
2,534,863
49,611,880
1,926,783

47,685,097

(A) 99.6% of the income on tax-exempt bonds is subject to proration;.that is, 15% of that
income is taxed at a full corporate income tax rate of 35%. The applicable tax rate

is thus 5.2% (0.996 x 0.15 x 0.35 = 0.052).

(B) Only 30% of dividend income is subject to a full corporate income tax rate of 35%.

8.4% of the dividend income on stocks is subject to proration; that is, 15% of the

remaining 70% of dividend income is taxed at a rate of 35%. The applicable tax rate

is thus 10.8% ((0.30 x 0.35) + (0.084 x 0.70 x 0.15 x 0.35) = 0.108)
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Federal
Income
Tax Rate
0.350
0.052
0.350
0.108

0.108

0.350
0.350
0.350

0.350
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1996
1997
1998
1999

2000 -

2001
2002
2003
| 2004
| ' 2005

TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH)
EVALUATION OF COMMERCIAL EXCESS & UMBRELLA COVERAGE RATING FACTOR ADEQUACY

Factor to Adjust the Ratio of Overdue Agents Balances

Line B-2 Explahation (continued)

**Amount Over
90 Days Overdue

1,418,152
1,232,701
1,480,492
2,150,637
2,069,104
5,950,122
6,150,480
7,584,093
5,964,503
7,792,782

**Amount Under
90 Days Overdue

(1,436,887)
1,815,787
1,471,578
9,409,969
8,477,603

19,203,179

19,257,201

20,529,432

14,620,899

26,525,824

Three Point Average

Four Point Average

Five Point Average
Volume Average

Volume Average (x 1896)
Selected from TMM Data

From A.M. Best's Review
Selected for Investment Income

Selected Factor to apply to 90
days or less overdue ratio

**. Amounts above are from the annual statement, Page 2 - Assets

Years 2001 and subsequent feature TMF, TPi, TMS and TMC

Exhibit C
Sheet 4

Ratio

-0.987
0.679
1.006
0.229
0.244
0.310
0.319
0.369
0.408
0.294

0.357
0.348
0.340
0.349
0.333
0.350

0.07
0.25

1.26
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*  TOKIO MARINE & NICHIDO FIRE INSURANCE CO., LTD. (U.S. BRANCH) Exhibit C
EVALUATION OF COMMERCIAL EXCESS & UMBRELLA COVERAGE RATING FACTOR ADEQUACY Sheet 5
Calculation of Expected Mean Loss Reserve Factor for Investment Income Offset Provision:
(A) (B) ©) (D} E) (F) (G) (H)
Incurred
Cumulative incremental Lag Period
Accident Year RAA Cumulative % Incurred Incurred % - from Average Weighted ~ Mean
Age Incurred % Incurred (Middle of (Middle of Accident Date Incurred Loss
(Months) LDF (End of Interval) (Interval) (Interval) (# yrs) Lag Period Reserves

0 0.0% :
12 15.107 6.6% 3.3% 3.3% 0.0 0.000 96.7%
24 4.624 21.6% 14.1% 10.8% 1.0 0.108 91.3%
36 2.359 42.4% 32.0% 17.9% .20 0.358 76.9%
48 1774 56.4% 48.4% 17.4% 30 0.521 59.3%
60 1.464 68.3% 62.3% 13.0% 4.0 .0.519 44 1%
72 1.281 78.1% © 73.2% 10.9% 5.0 0.543 32.2%
84 1.195 83.7% 80.9% 7.7% 6.0 0.462 22.9%
96 1.141 87.7% . 857% 4.8% 7.0 0.335 16.7%
108 1.112 89.9% 88.8% 3.1% 8.0 0.249 12.8%
120 1.094 91.4% 90.6% 1.9% 9.0 0.167 10.3%
132 1.078 92.7% 92.1% 1.4% 10.0 0.140 8.6%
144 1.064 93.9% 93.3% . 1.3% 11.0- 0.142 7.3%
156 1.054 94.9% 94.4% 1.1% 12.0 0.129 6.1%
168 1.046 95.6% 95.3% 0.8% 13.0 0.110 52%
180 1.038 96.3% 96.0% i 0.7% 14.0 0.101 4.4%
192 1.031 97.0% 96.6% 0.7% 15.0 0.098 3.7%
204 1.026 97.4% 97.2% 0.6% 16.0 0.089 31%
216 1.013 | 98.7% 98.1% 0.9% 17.0 0.149 2.4%
228 1.007 99.4% 99.0% 1.0% 18.0 0.172 1.4%
240 1.003 99.7% 99.5% 0.5% ’ 19.0 0.092 0.7%
252 1.002 99.8% 99.8% ) 0.2% 20.0 0.048 0.4%
264 1.001 99.9% ’ 99.9% 0.1% 21.0 0.025 0.2%
276 1.000 ) 100.0% 99.9% 0.1% 22.0 0.013 0.1%
288 1.000 100.0% 100.0% 0.0% 23.0 0.007 0.0%
300 1.000 ’ 100.0% 100.0% 0.0% 24.0 0.004 0.0%
312 1.000 100.0% 100.0% 0.0% - 25.0 0.002 0.0%
324 1.000 100.0% 100.0% 0.0% 26.0 0.001 0.0%
336 1.000 ) 100.0% 100.0% . 0.0% 27.0 0.001 0.0%
348 1.000 100.0% 100.0% 0.0% 28.0 0.000 0.0%
360 1.000 100.0% 100.0% 0.0% 29.0 0.000 0.0%
372 1.000 . 100.0% 100.0% 0.0% 30.0 0.000 0.0%

Totals 100.0% 4.586 5.069

(H) Add 3 Month Lag for Estimated Difference Between Reported and Paid Event 0.250
() Total Expected Duration of Loss Reserves Per Policy 4.836

NOTES:

(B) - See Exhibit A, Sheet 4

(C)= 1/(B)

D)= Average of column (C) values for current row and previous row

(E) = Column {D) value for current row minus Column (D) value for previous row

(F)- Assumes loss payments at payment year midpoint and measures lag relative to policy inception at time t=0.

G) = (E) x (F); the sum of this column represents the weighted average delay beyond policy inception for losses

to be paid out under a representative policy. ' )
(H) = 1-(D); represents the average outstanding reserve % relative to $1 in initial incurred loss within each interval until maturity.

Initital incurred loss assumed to occur at time t=0.5, the same average point at which premium is assumed to be earned.
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a. Premises / Operations Liability; Umbrella Rating Factors

Umbrella : :
Limit $1,000,00 per occurrence / $ 1,000,000 aggregate $1,000,00 per occurrence / $2,000,000 aggregate
[Table 1 | [Table2 | [Table 3 | [Table 1] [Table2 | [Table3 '}
1M 0.100 0.150 0.230 0.100 0.150 0.230
M- 0.170 0.270 0.450 . 0.170 . 0.270 0.410
3M 0.220 0.370 0.580 0.220 0.370 0.580
4M 0.270 0.460 0.750 0.270 0.460 0.750
5M 0.320 0.550 ) 0.910 0.320 0.540 0.900
&M 0.360 0.630 - 1.060 0.360 0.620 1.055
7™ 0.400 0.710 1.220 0.400 0.700 1.210
8M 0.437 0.787 1.370 0.437 0.777 1.363
oM 0.473 0.863 ' 1.520 0.473 0.853 1.517
10M 0.510 0.940 1.670 0.510 0.930 1.637
11M 0.539 1.012 1.815 0.539 1.001 1.768
12M 0.564 1.080 1.956 0.564 1.068 1.892
13M 0.585 1.144 . 2.093 0.585 - 1.131 2.011
14M 0.602 - 1.204 2.226 : 0.602 1.190 2.124
15M 0.615 .1.260 2.355 0.615 1.245 2.231
16M 0.624 1.312 2.480 0.624 1.300 2.330
17M 0.629 1.360 2.600 0.629 1.350 2.430
18M 0.633 1.400 2.720 0.633 1.400 2.530
19M 0.637 1.450 . 2.830 0.637 1.450 2.630
20M 0.639 1.500 2.940 0.639 i 1.500 2.730
21M 0.641 1.550 3.040 . 0.641 1.550 2.830
22M 0.643 1.600 3.140 0.643 - 1.600 2.930
23M 0.645 ; 1.650 3.240 0.645 1.650 3.030
24M 0.647 1.700 3.340 0.647 1.700 3.130

- 25M 0.650 ' 1.750 3.430 0.65 1.745 3.230

b. Premises / Operations Liability; Umbrella Rating Factors

Umbrella
Limit $1,000,00 per occurrence / $ 1,000,000 aggregate $1,000,00 per occurrence / $2,000,000 aggregate
Table A Table B Table C Table A Table B Table C

1M 0.130 0.150 0.200 0.130 0.150 0.190
2M 0.230 : 0.260 0.340 0.220 0.260 0.330
3M 0.310 0.360 0.460 0.310 0.360 0.450
4M 0.390 . 0.450 0.580 0.390 0.440 0.560
5M 0.460 0.530 0.690 0.460 0.530 0.660
6M 0.530 0.605 0.790 0.530 0.605 0.760
™ 0.600 0.680 0.890 - 0.600 0.680 0.860
8M 0.667 0.750 0.987 0.667 0.727 0.957
M 0.733 0.820 1.083 0.733 0.773 1.053
10M 0.800 0.890 1.180 0.800 0.820 1.150
11M 0.865 0.957 1.276 0.865 0.880 1.250
12M 0.927 1.020 1.368 - 0.927 0.930 1.350
13M 0.990 1.079 1.456 0.990 0.995 1.445
14M 1.050 1.134 1.540 1.050 1.060 1.510
15M 1.110 1.185 1.620 1.110 1.125 1.580
16M 1.170 1.230 1.700 1.170 1.180 1.670
17M 1.230 1.280 1.780 1.230 1.250 1.740
18M : 1.290 1.320 1.850 1.290 1.300 1.810
1M 1.350 1.360 1.920 1.350 1.370 1.880
20M 1.410 1.420 1.970 1.410 1.430 1.930
21M 1.470 1.480 2.050 1.470 1.490 2.000
22M 1.530 1.540 2.100 1.530 1.550 ) 2.050
23M 1.590 1.600 2.150 1.590 1.610 2.100
24M 1.650 1.660 2.200 1.650 1.670 2.150
25M 1.710 1.720 2.250 1.710 1.730 2.200
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b. Previous types and amounts of insurance; _
c. Limits of Liability available under this “policy” for future payment of “loss”; and
d. Other related factors.

Refer to Actuarial for assistance in pricing the Extended Reporting Period Endorsement.
Such pricing is fully earned when the Endorsement takes effect.

If the provisions of the Extended Reporting Period in the "underlying insurance” provide for
supplemental aggregate limits of liability when the Extended Reporting Period is purchased,
a supplementary aggregate limit of liability, equal to the Aggregate Limit shown in the
Declarations of this “policy”, will apply to this “policy” if the Extended Reporting Period is
purchased for this “policy”. : :

An Extended Reporting Period is available for purchase under this policy by attaching
Extended Reporting Period Endorsement XS9 27 001 for an additional charge. The Named
Insured must request this endorsement in writing within 60 days after the end of the policy
period. This Extended Reporting Period begins as outlined in the controlling underlying
insurance. '

Tokio Marine Management, Inc., 2005, 2007.
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TOKIO MARINE AND NICHIDO
FIRE INSURANCE CO., LTD. (U.S.
BRANCH)

EXCESS LIABILITY MANUAL
(STATE EXCEPTION PAGES)

AOS

| 31. DETERMINING THE EXCESS RATING FACTOR

The following is added to Paragraph A.2.:

a. Premises / Operations Liability: Excess Liability Rating Factors:
Excess Limit | $ 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /
$1,000,000 aggregate $2,000,000 aggregate
Table1 [ Table2 | Table3 | Table1 | Table2 | Table 3
$1M 0.095 0.143 0.219 0.095 0.143 0.219
$2M 0.162 0.257 0.399 0.162 0.257 0.390
$ 3M 0.209 0.352 0.561 0.209 0.352 0.551
$4M 0.257 0.437 0.713 0.257 0.437 0.713
$ 5M 0.304 0.523 0.865 0.304 0.513 0.855
$§6M 0.342 0.599 1.007 0.342 0.589 1.002
$7M 0.380 0.675 1.159 0.380 0.665 1.150
$8M 0.415 0.748 1.302 0.415 0.738 1.295
$om 0.449 0.820 1.444 0.449 0.810 1.441
$10M 0.485 0.893 1.587 0.485 0.884 1.587
11 M 0.512 0.961 1.724 0.512 0.951 1.680
$12 M 0.536 1.026 1.858 0.536 1.015 1.797
$13 M 0.556 1.087 1.988 0.556 1.074 1.910
$14 M 0.572 1.144 2.115 0.572 1.131 2.018
| $15M ‘ 0.584 1.197 2.237 0.584 1.183 2.119
| $16 M 0.593 1.246 2.356 0.593 1.235 2.214
| $17 M 0.598 1.292 2.470 0.598 1.283 2.309
| $18 M 0.601 1.330 2.584 0.601 1.330 2.404
$19 M 0.605 1.378 2.689 0.605 1.378 2.499
$20 M 0.607 1.425 2.793 0.607 1.425 2.594
$21 M 0.609 1.473 2.888 0.609 1.473 2.689
$22 M 0.611 1.520 2.983 0.611 1.520 2.784
$23 M 0.613 1.568 3.078 0.613 1.568 2.879
$24 M 0.615 1.615 3.173 0.615 1.615 2.974
$25 M 0.618 1.663 3.259 0.618 1.658 3.069
|
|
\
|
|
|
04/08 Tokio Marine Management, Inc., 2007.
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TOKIO MARINE AND NICHIDO

EXCESS LIABILITY MANUAL AOS
FIRE INSURANCE CO., LTD. (U.S. (STATE EXCEPTION PAGES)
BRANCH)
b. Products / Completed Operations Liability: Excess Liability Rating Factors:
Excess Limit $ 1,000,000 per occurrence / | $ 1,000,000 per occurrence /
$1,000,000 aggregate $2,000,000 aggregate
Table A | Table B | Table C | Table A | Table B | Table C

$ 1M 0.124 0.143 0.190 0.124 0.143 0.181
$2M 0.219 0.247 0.323 0.209 0.247 0.314
$3Mm 0.295 0.342 0.437 0.295 0.342 0.428
$4M 0.371 0.428 0.551 0.371 0.418 0.532
$5M 0.437 0.504 0.656 0.437 0.504 0.627
$6M 0.504 0.575 0.751 0.504 0.575 0.722
$ 7M™ 0.570 0.646 0.846 0.570 0.646 0.817
$8M 0.634 0.713 0.938 0.634 0.691 0.909
$9M 0.696 0.779 1.029 0.696 0.734 1.000
$10M 0.760 0.846 1.121 0.760 0.779 1.093
$11M 0.822 0.909 1.212 0.822 0.836 1.188
$12M 0.881 0.969 1.300 0.881 0.884 1.283
$13 M 0.941 1.025 1.383 0.941 0.945 1.373
$14 M 0.998 1.077 1.463 0.998 1.007 1.435
$15M 1.055 1.126 1.539 1.055 1.069 1.501
$16 M 1.112 1.169 1.615 1.112 1.121 1.587
$17 M 1.169 1.216 1.691 1.169 1.188 1.653
$18 M 1.226 1.254 1.758 1.226 1.235 1.720
$19 M 1.283 1.292 1.824 1.283 1.302 1.786
$20 M 1.340 1.349 1.872 1.340 1.359 1.834
$21 M 1.397 1.406 1.948 1.397 1.416 1.900
$22 M 1.454 1.463 1.995 1.454 1.473 1.948
$23 M 1.511 1.520 2.043 1.511 1.530 1.995
$24 M 1.568 1.577 2.090 1.568 7 1.687 2.043
$25 M 1.625 1.634 2.138 1.625 1.644 2.090

04_/‘08 . Tokio Ma_rine Management, Ipc., 2007. o o Page 2 of 3
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TOKIO MARINE AND NICHIDO EXCESS LIABILITY MANUAL AOS
FIRE INSURANCE CO., LTD. (U.S. (STATE EXCEPTION PAGES)
BRANCH)

The following is added to Paragraph B.2.:

Automobile Liability: Excess Liability Rating Factors:
Excess Limit $ 1,000,000 per accident
Compulsory {No Compulsory
No-Fault Laws No-Fault Laws)
$1M 0.162 0.105
$2M 0.276 0.171
$3M 0.371 0.228
$4M 0.456 0.276
$5Mm 0.532 0.314
$6M 0.599 0.356
$7M 0.665 0.399
$8M 0.729 0.430
$9M 0.791 0.463
$10 M 0.855 0.494
$11 M 0.922 © 0523
$12 M 1.009 0.551
$13 M 1.064 0.581
$14 M 1.123 0.613
$15 M 1.178 0.651
$16 M 1.216 0.689
$17 M 1.245 0.728
$18 M 1.312 0.767
$19 M 1.379 0.774
$20 M 1.447 0.794
$21 M 1.505 0.815
$22 M 1.572 0.845
$23 M 1.640 0.882
$24 M 1.700 0.908
$25 M 1.729 0.941

I 34. MINIMUM PREMIUM PER MILLION OF EXCESS LIABILITY LIMITS

The following is added to Rule 34.

Minimum premiums are the lowest amount for each $1 million of liability limits for which coverage

may be written for a period of one year and apply per policy as indicated below:

First Million $1,000
Second Million $ 500
Third Million $ 500
Each Additional Million $ 250
04 /08 Tokio Marine Management, Inc., 2007.

Edition Includes copyrighted material from 1ISO Properties, Inc., with its permission.
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TNUS INSURANCE COMPANY EXCESS LIABILITY MANUAL AOS
(STATE EXCEPTION PAGES)
| 31. DETERMINING THE EXCESS RATING FACTOR
The following is added to Paragraph A.2.:
a. Premises / Operations Liability: Excess Liability Rating Factors:
Excess Limit | § 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /
$1,000,000 aggregate $2,000,000 aggregate
Table1 [Table2 | Table3 | Table1 | Table2 | Table 3

$1M 0.095 0.143 0.219 0.095 0.143 0.219
$ 2™ 0.162 0.257 0.399 0.162 0.257 0.390
$3M 0.209 0.352 0.561 0.209 0.352 0.551
$4M 0.257 0.437 0.713 0.257 0.437 0.713
$5M 0.304 0.523 0.865 0.304 0.513 0.855
$6M 0.342 0.599 1.007 0.342 0.589 1.002
$7M 0.380 0.675 1159 | 0.380 0.665 1.150
$ 8M 0.415 0.748 1.302 0.415 0.738 1.295
$9M 0.449 0.820 1.444 0.449 0.810 1.441
$10M 0.485 0.893 1.587 0.485 0.884 1.587
$11 M 0.512 0.961 1.724 0.512 0.951 1.680
$12 M 0.536 1.026 1.858 0.536 1.015 1.797
$13 M . 0.556 1.087 1.988 0.556 1.074 1.910
$14 M 0.572 1.144 2.115 0.572 1.131 2.018
$15M 0.584 1.197 2.237 0.584 1.183 2.119
$16 M 0.593 1.246 2.356 0.593 1.235 2.214
$17 M 0.598 1.292 2.470 0.598 1.283 2.309
$18 M 0.601 1.330 2.584 0.601 1.330 2.404
$19 M 0.605 1.378 2.689 0.605 1.378 2.499
$20 M 0.607 1.425 2.793 0.607 1.425 2.594
$21 M 0.609 1473 | 2.888 0.609 1.473 2.689
$22 M 0.611 1.520 2.983 0.611 1.520 2.784
$23 M 0.613 1.568 3.078 0.613 1.568 2.879
$24 M 0.615 1.615 3.173 0.615 1.615 2.974
$25 M 0.618 1.663 3.259 0.618 1.658 3.069

04_1'08 _ Tokio Mafine Management, Ipc., 2007. o o Page 1 of 3
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TNUS INSURANCE COMPANY EXCESS LIABILITY MANUAL AOS
(STATE EXCEPTION PAGES)

b. Products / Completed Operations Liability: Excess Liability Rating: Factors:

Excess Limit $ 1,000,000 per occurrence/ | $ 1,000,000 per occurrence /
$1,000,000 aggregate $2,000,000 aggregate
Table A | Table B | Table C | Table A | Table B | Table C
1M ~0.124 “0.143 | 0.190 0.124 0.143 0.181
$2M 0.219 0.247 0.323 0.209 0.247 0.314
$3M 0.295 0.342 0.437 0.295 0.342 0.428
$4M 0.371 0.428 0.551 0.371 0.418 0.532
$5M 0.437 0.504 0.656 0.437 0.504 0.627
$6M 0.504 0.575 0.751 0.504 0.575 0.722
$7M 0.570 0.646 0.846 0.570 0.646 0.817
$8M 0.634 0.713 0.938 0.634 0.691 0.909
$9M 0.696 0.779 1.029 0.696 0.734 1.000
$10M 0.760 0.846 1.121 0.760 0.779 1.093
$11M 0.822 0.909 1.212. 0.822 0.836 1.188
$12M 0.881 0.969 1.300 0.881 0.884 1.283
$13 M 0.941 1.025 1.383 0.941 0.945 1.373
$14 M 0.998 1.077 1.463 0.998 1.007 1.435
$15 M 1.055 1.126 1.539 1.055 1.069 1.501
$16 M 1.112 1.169 1.615 1.112 1.121 1.587
$17 M 1.169 1.216 1.691 1.169 1.188 1.653
$18 M 1.226 1.254 1.758 1.226 1.235 1.720
$19 M 1.283 1.292 1.824 1.283 1.302 1.786
$20 M 1.340 1.349 1.872 1.340 1.359 1.834
$21 M 1.397 1.406 1.948 1.397 1.416 1.900
$22 M 1.454 1.463 1.995 1.454 1.473 1.948
$23 M 1.511 1.520 2.043 1.511 1.530 1.995
$24 M 1.568 1.577 2.090 1.568 1.587 2.043
$25 M 1.625 1.634 2.138 1.625 1.644 2.090
04 /08 Tokio Marine Management, Iinc., 2007. Page 2 of 3




TNUS INSURANCE COMPANY EXCESS LIABILITY MANUAL
(STATE EXCEPTION PAGES)

AOS

The following is added to Paragraph B.2.:

Automobile Liability: Excess Liability Rating Factors:
Excess Limit $ 1,000,000 per accident
Compulsory . (No Compulsory
No-Fault Laws No-Fault Laws)
$1M 0.162 0.105
$2M 0.276 ‘ 0.171
$3M 0.371 0.228
$4M 0.456 0.276
$5M 0.532 0.314
$6M 0.599 0.356
$ 7™ 0.665 0.399
$8M 0.729 - 0.430
$9M 0.791 0.463
$10M 0.855 0.494
$11 M 0.922 : 0.523
$12 M : 1.009 0.551
$13 M 1.064 0.581
$14 M 1.123 - | o613
$15 M 1.178 . 0.651
$16 M 1.216 0.689
$17 M 1.245 0.728
$18 M 1.312 0.767
$19M 1.379 0.774
$20 M 1.447 0.794
$21 M 1.505 0.815
$22 M 1.572 0.845
$23 M 1.640 0.882
$24 M 1.700. 0.908
$25 M 1.729 0.941

I 34. MINIMUM PREMIUM PER MILLION OF EXCESS LIABILITY LIMITS

The following is added to Rule 34.

Minimum premiums are the lowest amount for each $1 million of liability limits for which coverage

may be written for a period of one year and apply per policy as indicated below:

First Million $1,000
Second Million $ 500
Third Million $ 500
Each Additional Million $ 250
04/08 Tokio Marine Management, Inc., 2007.
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